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Summary of CESEE key measures regarding COVID-19 as of 30" March, 2020

Fiscal measures Monetary | Public order
Coun- | Description Size measure | Closure | Closure | Border/
try (% of | s (where | ofall of of- travel
GDP) |relevant) | non-es- | fices re-
sential and striction
shops? schools | s
?
Alba- AL LEK 22 billion 1,2% Central Yes Yes Yes
nia for medical equip- bank cut
ment and health the policy
personnel support; rate by
sovereign guaran- 50bps on
tee fund to be pro- March
vided to private 26th.
companies to pay
salaries; immedi-
ate needs funding;
and ongoing hu-
manitarian opera-
tions.
Bela- Package still being | N/A Banks' No No Yes
rus discussed. capital
adequacy
require-
ments
were
eased to
release li-
quidity for
additional
lending.
BiH Up to EUR 50m 0,3% Six-month | Yes Yes Yes
from the EU to mit- loan re-
igate the conse- payment
quences of the morato-
COVID-19 out- rium in
break on busi- some
nesses, agricul- cases.
ture, as well as
small and medium-
sized enterprises.
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Bul- BGN 2.8bn 2,4% Banks' Yes Yes Yes
garia measures includ- capital
ing credit guaran- adequacy
tees; employment require-
protection; incen- ments
tives to health care were
workers; deferred eased to
payments to the release li-
budget. quidity for
additional
lending.
Croatia | Package worth 7.4% Reduction | Yes Yes Yes
over HRK 30bn of reserve
(EUR 4bn) focused require-
on supporting jobs ments to
and businesses free addi-
adopted on 18 tional li-
March. Includes quidity;
three-month post- regular
ponement of tax FX inter-
payments (HRK ventions
12bn), HRK 5bn to to stabi-
employers who do lise kuna
not lay off workers and en-
for the payment of sure li-
net salaries, and quidity;
postponemen of purchase
loan payments to of govern-
banks and the Cro- ment
atian Bank for Re- bonds; as
construction ad of March
Development 16th regu-
(HRK 17bn). lar opera-
tions to
provide
short- and
long-term
kuna li-
quidity.
Czech | CZK 100bn in di- 3,0% Central Yes Yes Yes
Repub- | rect support to bank cut
lic firms, CZK 900bn policy rate
loan guarantees. by 50 bps
Plus direct pay- on March
ments to the em- 17th and
ployees, deferred a further




taxes and contribu- 75bps on
tions etc March
26th.
Lowered
some re-
serve re-
quire-
ments.
Esto- First rescue pack- | 7,0% N/A No Offices: | Yes
nia age worth EUR no;
2bn, including loan schools/
guarantees, addi- universi-
tional lending for ties: yes
businesses, ex-
pansion unemploy-
ment insurance
fund, support for
self-employed. Ad-
ditional supple-
mentary budget to
be presented by
April 16th.
Hun- A reduction in cer- | Up to Interest No; Yes Yes
gary tain taxes and so- | 0.9% rates will | many al-
cial security contri- be kept lowed to
butions in exposed low, re- stay
branches/sectors. payment | open un-
of loans til 15:00.
both for
busi-
nesses
and
house-
holds are
sus-
pended
until the
end of the
year.
There are
further,
sector
specific
measures




Ka-
zakh-
stan

Tax relief; addi-
tional public pro-
curement orders
for domestic pro-
ducers; infrastruc-
ture investment;
support package
for SMEs; monthly
minimum wage
payments for
around 1.5m peo-
ple; free food to
poorest house-
holds.

6,0%

In re-
sponse to
tense de-
precia-
tion, the
central
bank in-
creased
policy rate
by
275bps
on March
10th and
intro-
duced FX
controls
for legal
entities on
March
24th. Also
relaxed
risk provi-
sions re-
quire-
ments for
banks, in-
creased
interest
rates for
deposits,
measures
to post-
pone loan
repay-
ments
and avoid
extra
charges
for over-
due
loans.

Yes for
Nur-Sul-
tan and
Almaty,
but rest
of coun-
try only
partial
re-
strictions

Offices:
no;

schools:

yes

Yes




Ko- Domestic emer- 0,4% Borrowers | Yes Offices: | Yes
SOVo gency funding who are no;
EUR 10m. World unable to schools/
Bank and WHO to pay loan universi-
allocate EUR 15m. instalment ties: yes
On March 20th can delay
100% tariff on RS until April
and BA lifted and 30th.
reciprocity applies.
March 25th no-
confidence vote in
government.
Latvia Tax holidays for 7,0% N/A No: Only | Offices: | Yes
affected compa- on week- | no;
nies; state guaran- ends schools/
tees for existing in- non-es- | universi-
vestment loans sential ties: yes
and financial leas- shops
ing; additional are to be
state loans of up to closed
EUR 1m for each
company; employ-
ers can be com-
pensated for idle
workers’ wages up
to 75% of the re-
muneration, but no
more than EUR
700 per month.
Lithua- | EUR 5bn support | 10,0% | N/A Yes Schools | Yes
nia package approved closed,
for additional offices
health and public still
security expendi- partly
tures; income sup- open

port for employees
and self-employed;
liquidity support for
businesses; addi-

tional public invest-
ments in infrastruc-
ture, housing etc.




Mol- Postponed income | 2,0% Central Yes but | Yes Yes
dova tax payments; re- bank cut | only from
duced VAT for res- policy rate | April 1st.
taurant and ho- by
tels; moratorium 125bps
for tax controls; of- and re-
fering bank lending duced re-
guarantees to stra- serve ra-
tegic economic en- tios.
tities. Support from
IMF (US$100m ex-
ceptional financ-
ing), Russia
(US$200m credit
line to be dis-
bursed in March-
April) and EU.
Monte- | EUR 18m from do- | 1,4% Central Yes (ex- | Yes Yes
negro mestic sources; bank in- cept out-
EUR 50m from the troduced | lets sell-
EU. morato- ing con-
rium on struction
loan re- products,
payments | plant
for up to protec-
90 days. | tion
products,
agricul-
tural ma-
chinery
and fu-
neral
equip-
ment)
North Small stimulus 0,5% Central Yes Yes Yes
Mace- | package, further bank cut
donia mreasures under policy rate
discussion. EUR by 25bps
62m from the EU; on March
goverment plans to 16th.

borrow about EUR
600m million to en-
sure budget liquid-
ity and maintain
employment (not
implemented yet).




Poland | PLN 70bn direct 3,0% Central Yes Yes Yes
‘Economic Shield' bank cut
mostly aimed at policy rate
companies, includ- by 50bps
ing deferred tax on March
and social security 18th.
payments. Direct
payments to the
employees of busi-
ness (SMEs in par-
ticular) etc. Tax
and Social Secu-
rity Bureaux to in-
termediate. Much
larger loan guaran-
tee scheme prom-
ised.

Roma- | State guaranteed 3,0% Central Yes Yes Yes

nia loans to firms, un- bank cut
employment bene- policy rate
fits paid from the by 50bps
state budget, and and will
the deferral of tax provide li-
payment. All quidity to
vaguely formulated credit in-
so far. stitutions

via repo
transac-
tions and
purchase
leu-de-
nomi-
nated
govern-
ment se-
curities on
the sec-
ondary
market.




Russia | For households: 1,0% Easing Yes, but | Yes, but | Yes
unemployment cycle so far so far
benefits raised by stopped only for | only for
50%, extra child givenin- | one one
benefits, credit hol- creased week week
idays in case of inflation- | (30.03- (30.03-
sharp income loss. ary risks 05.04). 05.04).
For businesses: 6- (due to
month credit holi- deprecia-
days and morato- tion), pol-
rium on bankrupt- icy rate
cies. For SMEs: left un-
tax holidays and changed
lower social secu- at 6%; FX
rity contributions; sales by
these measures to central
be partly financed bank to
by taxes on inter- counter-
est and other capi- act depre-
tal incomes. ciation

pres-
sures.

Serbia | EUR 200m extra 0,40% | Central Yes Yes Yes
infrastructure bank cut
spending, 160,000 policy rate
free vouchers for by 50bps
citizens to spend on March
holidays domesti- 12th and
cally. is selling

FX to
support
the dinar.
Using FX
swaps
and repo
opera-
tions to
provide li-
quidity to
banking
sector.




Slo- Mostly general No na Yes Yes Yes
vakia measures an- sum
nounced so far, an-
detailed measures | nouce
for the economy in | d
preparation,
change of govern-
ment took place in
the meantime; fi-
nancing from EU
funds envisaged.
Slove- | EUR 2bn loan 4.2% na Yes Yes Yes
nia guarantees for
companies, pur-
chase of claims to
companies, co-fi-
nancing of social
contributions, tem-
porary basic in-
come for the self-
employed and al-
lowances for pen-
sioners.
Turkey | TRY 100bn 'Eco- 2,1% Central No offi- Schools | Yes
nomic Security bank cut | cial man- | closed,
Shield" mostly policy rate | date but | offices
aimed at compa- by many still
nies, including de- 100bps have partly
ferred tax and so- on March | closed open
cial security pay- 17th. Also
ments, and loan intro-
repayments. Sup- duced ad-
port via public ditional
banks for particu- repo auc-
larly affected sec- tions and
tors (e.g. tourism). other
measures
to inject li-
quidity
into bank-
ing sec-
tor, re-
duced FX
reserve
require-
ments,




10

extended
debt re-
payment
periods
for some
firms.

Ukrain
e

Increasing housing
subsidies (by
about EUR 10 per
household), one-
time payments to
pensioners (about
EUR 30), pensions
indexation, tax
benefits to busi-
ness.

1-2%

Policy
rate cut
by
100bps
on March
13th. De-
lay in the
introduc-
tion of
capital
buffers,
launch of
long-term
refinanc-
ing loans,
interven-
tions at
the FX
market.

Yes

Yes

Yes
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